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Abstract: The Guangdong-Hong Kong-Macao Greater Bay Area has unique advantages in exploring cross-border
financial data flow rules in China, but currently there are still legal challenges such as different compliance systems,
significant differences in standards, and poor institutional connections. The European Union involves multiple bor-
ders and jurisdictions, while the United States, although a single border, is a federal country with a highly developed
market economy. The cross-border flow or sharing rules of financial data between the two have reference value for the
Guangdong-Hong Kong-Macao Greater Bay Area, which has "one country, two systems, and three jurisdictions". In the
legislative concept of cross-border flow or sharing of financial data, the European Union emphasizes the strict protection
of personal data based on cross-border flow, while the United States emphasizes the protection of personal data rights
based on sharing; In the regulatory model of cross-border flow or sharing of financial data, the European Union adopts
proactive regulation, while the United States adopts restrictive regulation. The common rules between the two are: the
"informed consent" rule for sharing financial data flow; Clear legal obligations and responsibilities of financial data flow
sharers; Efficient and coordinated regulatory mechanism for sharing financial data flow. The experiences of the European
Union and the United States can provide insights for the Guangdong-Hong Kong-Macao Greater Bay Area in preventing
legal risks related to personal financial data flow sharing, establishing legal rules for financial data flow sharing, and
coordinating regulatory mechanisms for financial data flow sharing. Based on the current problems and drawing on the
experiences of the European Union and the United States, the Guangdong-Hong Kong-Macao Greater Bay Area needs
to strengthen the integration of financial data management systems, improve the legal protection level of cross-border

financial data flow, and build a joint regulatory mechanism for financial data flow.

Key words: The Guangdong-Hong Kong-Macao Greater Bay Area; Financial Data; Cross-border Flow; Data Shar-

ing
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